LUNDIN FOR AFRICA

The second quarter of 2008 witnessed continued grow  th for Lundin for Africa, as we forged partnerships

with AFRICAN CONNECTIONS (Ghana), AMREF (Ethiopia), CARE (Zambia), CHF PARTNERS (Ghana), and

HOPE INTERNATIONAL (DR Congo). Taken together, thes e initiatives will lead to improved food security
and incomes for an estimated 43,000 families (263,0 00 individuals) across the continent.

Investing in Africa’s Smallholder Farmers

While the world has only recently awoken to sharp rises in food prices and increasing food insecurity, per capita
yields in Africa have been in decline for much of the past thirty years and productivity currently stands at just one
quarter of the global average. Africa’s agricultural crisis is both the result of misguided policies and international
neglect.

While immediate food aid is essential to safeguard the lives of vulnerable populations, long-term solutions
necessitate investments both in farmer’s fields and at each point along the agricultural value chain. Rural
businesswomen and men also require access to affordable and innovative risk capital to build agro-dealer
networks capable of delivering improved inputs to poor farmers on a sustained basis.

Lundin for Africa is pleased to include in this newsletter details of two innovative initiatives we have supported that
specifically target the needs of smallholder farmers.

Addressing the Gap in Africa’s Capital Markets

A vibrant private sector is critical both to wealth and employment creation, and the development of tax base from
which governments may draw resources in support of health, education, and social assistance. With this in mind,
Lundin for Africa is pleased to announce that we are currently in the preparatory stages of launching a
US$15,000,000 Venture Philanthropy Fund in Sub-Saharan Africa, with a view to filling the gap between micro-
finance (transactions under US$50,000) and commercial banks /private equity funds (transactions over
US$2,000,000) by investing in profitable businesses, micro-finance institutions (MFIs) and investment funds with
demonstrable social impacts. The Fund will target early stage small- and medium-sized businesses that promote
the agricultural economy and / or increase services to the poor and underserved.

Lundin for Africa’s Network of Regional Advisors

In keeping with our philosophy of building local capacity in Africa, Lundin for Africa continues to build its network of
Regional Advisors in Africa. These Advisors play a critical role in developing our project pipelines, providing cost-
effective due diligence on potential partners, and performing regular monitoring and evaluation visits to ensure
projects remain on track. The Regional Advisors Network also allows Lundin for Africa to streamline its cost
structure and maximize the percentage of donated funds flowing directly to Africa.

Stephen Nairne,
Managing Director




$"## %

$(%)

$,%!

%
$1%

2+

&

-./00

3 $3% $

* (6.(-0

* 3 4

,006+,007%

05:3 ,

5(.000
o(1

*

$(555+,00(

3

%




* *
$
proox # 4 $" #4%
+ * 1
* ok
+* ;
¥ )
x
+
! * >.000 $1 6.000
) % * 1
9 (. ,007
9 10.,0((
"#$ % &




1 * "
/0.000 ,00, >0.000 ,00> ! .
* ' ? '
" * @ * * kA '
| = < * 10
? ** < 4B I = <
! <
’ * ' *
= <
9 ,1+,-.,007. 2 3 '
— < L}
- *
* %
% CA
(7 ‘ &

& = < 3 "
n - < 1

* ' ]

*
# $ %



%

$l

) (

%

%




I OUR WORK

0 5

F ,007 3 E . .4 0" L2

Ways to Give
To Donate By Mail:

Lundin For Africa

Suite 2101 - 885 West Georgia
Street

Vancouver, BC

V6C 3E8

Ph. 604-689-7842

Fax. 604-689-4250
info@lundinforafrica.org

To Sponsor a Child 5 0 ) & 5 ) 5& 6

Contact: Sarah Jamieson
sarahj@namdo.com * +
Ph. 604-689-7842 ; 8
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o Donate Online or Wire o/l |
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To Donate by Securities
Email:

donations@lundinforafrica.org
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